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MEMORANDUM

DATE: January 9, 1995
TO: The Board of Supervisors
FROM: John T. P. Horne, Manager of Development Management

SUBJECT: Route 5 Road Improvement Proffer Policy

As a result of the Board's discussions on December 19, 1994, staff has drafted the attached policy
statement. Staff recommends adoption of the attached resolution which references the policy
statement.

The staff estimate of the per dwelling unit value of the Governor's Land and Greensprings
Plantation traffic mitigation proffers is as follows:

1. CASH
Governor's Land: $2,800 per DU, plus TI.D. taxes
Greensprings Plantation: $1.500 per DU, plus TID. taxes

Average: $2,150 per DU, plus T1.D. taxes

2. LLD. TAXES

The proposed method to calculate the cash value of TI.D. taxes is based on the estimated
value of homes in the development being proposed for rezoning, and the estimated tax
rate ($.10/$100) and duration (10 years) of the TID.

Example: $125,000 home
($125/year X 10 years) = $1,250
+  $2.150 (see above)
Total proffer value in example = $3,400
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ROUTE 5 ROAD IMPROVEMENT PROFFER POLICY

It is the intent of the Board of Supervisors to have all future rezonings for residential use in the
Route 5 corridor provide a cash or in-kind value for traffic mitigation equivalent to the traffic
mitigation proffers provided by the Governor's Land and Greensprings Plantation developments.

The Board of Supervisors intends to apply the proceeds of such proffers toward the construction
of the two additional lanes of Alternate Route 5 which are not proposed to be constructed by the
Route 5 Transportation Improvement District. This policy shall not apply to proffers for those
portions of any rezoning that solely involve redesign and no increase in traffic generation in the

corridor.

The value of the traffic mitigation proffers provided by Governor's Land and Greensprings
Plantation is described in a memorandum to the Board of Supervisors from John T. P. Home

dated January 9, 1995.

RT5RDIMP.PP



